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Macellum Advisors GP, LLC, together with its affiliates (collectively, “Macellum”), has made a definitive filing with the Securities and Exchange Commission (“SEC”) of a proxy statement and
accompanying WHITE proxy card to be used to solicit votes for the election of its slate of highly-qualified director nominees to the Board of Directors of Citi Trends, Inc., a Delaware corporation (the
“Company”), at the Company’s upcoming 2017 annual meeting of stockholders, or any other meeting of stockholders held in lieu thereof, and any adjournments, postponements, reschedulings or
continuations thereof.

On April 10, 2017, Macellum launched a website, www.fixcititrends.com, dedicated to the election of its two highly qualified stockholder representatives, which contains Macellum’s publicly
filed investor materials and certain other information. Information not previously filed with the SEC and which appears on the website is being filed herein, including the draft settlement agreement
prepared by the Company and delivered to Macellum, which demonstrates how the Board refused to commit to (and would only consider) the appointment of new directors to the Board and was unwilling
to consider the resignation of even one incumbent director or the appointment of a direct stockholder representative to the Board.

Macellum

CAPITAL MANAGEMENT

IMPORTANT INFORMATION

Terms and Conditions

The statements and/or information contained in the materials on this website (the "Website") are for informational, personal, non-commercial, and
lawful purposes only. This website may be deemed to constitute solicitation material and is intended solely to inform shareholders so that they may
make an informed decision regarding the proxy solicitation, as explained in greater detail below. Your access to and use of the Website is subject to and
governed by these Terms and Conditions, By accessing the Website, you accept, without limitation or gqualification, and agree to be bound by,

these Terms and Conditions and all applicable laws. The statements and/er information contained in the materials on the Website do not have regard to
the specific investment objective, financial situation, suitability, or the particular need of any specific persen who may access this Website, and

should not be taken as advice on the merits of any investment decision. This Website is not an offer to sell or the solicitation of an offer to buy interests
in a fund managed by and/or affiliated with Macellum SPV Ill, LP (“Macellum SPV") and its affiliates (collectively, "“Macellum”). The views expressed in
the statements or information contained in the materials on the Website represent the opinions of Macellum, and are based on publicly available
information with respect to Citi Trends, Inc. (the “Issuer”). Certain financial information and data contained in the materials on the Website have been
derived or obtained from public filings, including filings made by the Issuer with the Securities and Exchange Commission (“SEC"), and other sources.
Macellum has not sought or obtained consent from any third party to use any statements or information contained in the materials on the Website as
having been obtained or derived from statements made or published by third parties. Any such statements or information should not be viewed as

indicating the support of such third party for the views expressed herein. No warranty is made that data or information, whether derived or obtained
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Terms and Conditions

The statements and/or information contained in the materials on this website (the "Webslite") are for informational, persenal, non-commercial, and lawful purposes only. This website miay be deemed to constitute solicitation
material and is intended solely to inform shareholders sa that they may make an informed decision regarding the proxy selicitation, as explained in greater detall below. Your aceesa 1o and use of the Webaite is subject to and
governed by these Terms and Conditions. By accessing the Website, you accept, without limitation or qualification, and agree to be bound by, these Terms and Gonditions and all applicable laws. The statements and/or Information
contained in the materials on the Website do not have regard to the specific investment objective, financial situation, suitability, or the particular need of any specific person who may access this Website, and should not be taken
as advice on the merits of any investment decision. This Website is nat an offer 1o sell or the solicitation of an offer to buy interests in a fund managed by and/or affiliated with Macellum SPY 111, LP ("Macellum SPV™) and ts
affiliates (collectively, *Macellum®). The views expressed in the statements or information contained in the materials on the Website represent the opinions of Macellum, and are based on publicly available information with respect
1o Citi Trends, Inc. (the "Issuer”). Centain financial information and data contained in the materials on the Website have been derived or abtained from public filings, including filings made by the Issuer with the Securities and
Exchange Commission ("SEC™), and other sources. Macellum has not sought or obtained consent from any third party to use any statements or information contalned In the materials on the Website as having been obtained or
derived from statements made or published by third parties. Any such statements or Information should not be viewed as indicating the support of such third party for the views expressed herein, No warranty is made that data or
information, whether derived er obtained frem filings made with the SEC or from any third party, are accurate. No agreement, arrangement, commitment or understanding existe er shall be deemed to exigt between or among
Macelium and any third party or parties by virtue of furnishing information contained in the materials on this Website. Neither Macellum, its director nominees, affiliates and advisors, nor their respective directors, officers,
employess, shareholders, members, partners, managers or advisers (the "Macellum Parties”), shall be responsible to or have any liability to 2ny person in relation to the statemesnts or information contzined in the materials on the
Website in any jurisdiction. Although the Macellum Parties believe the statements made in this website are substantially accurate in all material respects and does not omit 1o state material facts necessary to make those
statements not misleading, the Macellum Parties make no representation of warranty, express of implied, as to the accuracy or completeness of those statements or any other written o oral communication it makes with respect
1o the Company and any other companies mentioned, and the Macellum Parties expressly disclaim any liability relating to those statements or communications (or any inaccuracies or omigsions l'hcrein) The estimates, projections
and/or pro forma information set farth herein are based on assumptions which Macellum believes 10 be reasonable, but there can be no assurance or guarantee that actual results or performance of the Issuer will not differ, and
such differences may be matarial. This Website deas not recommend the purchase or sale of any security, Macallum reserves the right to changs any of its opinions expressad in the statements or information contained in the
matarials on the Website at any time as it deems appropriate, Macellum disclaims any obligation to update the statements or information contained in the materials on the Website, Under no clrcumstances are the statements

or information contained in the materials on the Website to be used or considered as an offer to sell or a solicitation of an offer to buy any security

¥OU EXPRESSLY ACKNOWLEDGE THAT ACCESS AND/OR USE OF THE WEBSITE IS AT YOUR SOLE RISK. NONE OF MACELLUM PARTIES WARRANTS THAT THE WEBSITE WILL BE UNINTERRUPTED OR ERROR-FREE. NOR DO
THEY MAKE ANY WARRANTY AS TO THE RESULTS THAT MAY BE OBTAINED FROM USE OF THE WEBSITE, OR AS TG THE ACCURACY, RELIABILITY OR CONTENT OF ANY INFORMATION OR SERVICE PROVIDED THROUGH THE
WEBSITE. THE WEBSITE IS PROVIDED ON AN "AS 15" BASIS WITHOUT WARRANTIES OF ANY KIND, EITHER EXPRESS OR IMPLIED, INCLUDING, BUT NOT LIMITED TO, WARRANTIES OF TITLE OR IMPLIED WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURFPOSE, OR ANY WARRANTIES RELATING TO ANY ASSOCIATED HARDWARE OR SOFTWARE, INCLUDING THE CONTENT OR OPERATIONS OF THE WEBSITE OTHER THAN
THOSE WARRANTIES WHICH ARE IMPLIED BY AND INCAPABLE OF EXCLUSION, RESTRICTION OR MODIFICATION UNDER THE LAWS APPLICABLE TO THESE TERMS AND CONDITIONS, THIS DISCLAIMER OF LIABILITY APPLIES
TO ANY DAMAGES OR INJURY CAUSED BY ANY FAILURE OF PERFORMANCE, ERROR, OMISSION, INTERRUPTION, DELETION, DEFECT, DELAY IN OPERATION OR TRANSMISSION, COMPUTER VIRUS, COMMUNICATION LINE
FAILURE, THEFT OR DESTRUCTION OR UNAUTHORIZED ACCESS TO, ALTERATION OF, OR USE OF RECORD, WHETHER FOR BREACH OF CONTRACT, TORTIOUS BEHAVIOR, NEGLIGENCE, OR UNDER ANY OTHER CALUSE OF
ACTION. YOU SPECIFICALLY ACKNOWLEDGE THAT MACELLUM PARTIES ARE NOT LIABLE FOR THE DEFAMATORY, OFFENEIVE OR ILLEGAL CONDUCT OF OTHER USERS OR THIRD PARTIES AND THAT THE RISK OF

INJURY FROM THE FOREGOING RESTS ENTIRELY WITH YOU. IN NO EVENT WILL MACELLUM PARTIES OR ANY PERSON OR ENTITY INVOLVED IN CREATING, PRODUCING OR DISTRIBUTING THE WEBSITE BE LIABLE FOR ANY
INDIRECT, INCIDENTAL, SPECIAL, CONSEQUENTIAL OR PUNITIVE DAMAGES ARISING OUT OF THE USE OF OR INABILITY TOUSE THE WEBSITE. YOU HEREBY ACKNOWLEDGE THAT THE PROVISIONS OF THIS SECTION SHALL
APPLY TO ALL CONTENT ON THE WEBSITE. IN ADDITION TO THE TERMS SET FORTH ABOVE, NONE OF MACELLUM PARTIES SHALL BE LIABLE, REGARDLESS OF THE CAUSE OR DURATION, FOR ANY ERRORS, INACCURACIES,
OMISSIONS, OR OTHER DEFECTS IN, OR UNTIMELINESS OR UNAUTHENTICITY OF, THE INFORMATION CONTAINED WITHIN THE WEBSITE, OR FOR ANY DELAY OR INTERRUPTION IN THE TRANSMISSION THEREOF TO YOLU, OR
FOR ANY CLAIMS OR LOSSES ARISING THEREFROM OR OCCASIONED THEREBY. NONE OF THE FOREGOING PARTIES SHALL BE LIABLE FOR ANY THIRD-PARTY CLAIMS OR LOSSES OF ANY NATURE, INCLUDING, BUT NOT
LIMITED TO, LOST PROFITS. PUNITIVE OR CONSEGUENTIAL DAMAGES AND THE AGGREGATE TOTAL LIABILITY OF MACELLUM PARTIES TO YOU OR ANY END USER FOR ALL DAMAGES, INJURY, LOSSES AND CAUSES OF
ACTION (WHETHER IN CONTRACT, TORT OR OTHERWISE) ARISING FROM OR RELATING TO THE TERMS AND CONDITIONS OR THE USE OF OR INABILITY TO USE THE WEBSITE SHALL BE LIMITED TO PROVEN DIRECT DAMAGES
IN AN AMOUNT NOT TO EXCEED ONE HUNDRED DOLLARS ($100). SOME JURISDICTIONS DO NOT ALLOW THE LIMITATION OR EXCLUSION OF CERTAIN LIABILITY OR WARRANTIES, IN WHICH EVENT SOME OF THE ABOVE
LIMITATIONS MAY NOT APPLY TO YOU. In such jurisdictions, Macellum Parties” liability is limited to the greatest extent permitted by law. You should check your local laws for any restrictions or limitations regarding the exclusion
of implied warranties. Artwark, images, names, and likenesses displayed on the Website are either the property of, used with permission by, or made fair use of by, Macellum. The reproduction and use of any of these by you is
prohibited unless specific permission is provided on the Website or otherwise. Any unauthorized use may violate copyright laws, trademark laws, privacy and publicity laws, and/or communications requlations and statutes. The
trademarks, service marks, logos, and other indicia, including of Macellum (collectively the "Trademarks®), which appear on the Website are registered and unregistered trademarks of Macellum and others, Nothing contained on
the Website should be conatrued as granting, by implication or otherwise, any right, llcense or title to any of the Trademarks withaut the advance written parmisaion of Macellum or such third party as may be appropriate. All rights
are expressly reserved and retained by Macellum. Your misuse of any of the Trademarks displayed on the Website, or any other content on the Website, except as provided in these Terms and Conditions, is strictly prohibited. You
are also-advized that Macellum considers its intellectual property to be among its most valuable assets, and will aggressively enforce its intellectual property rights to the fullest extent of the law. THIS WEBSITE INCLUDES NEWS
AND INFORMATION, COMMENTARY, AND OTHER CONTENT RELATING TO THE ISSUER, INCLUDING BY PERSONS OR COMPANIES THAT ARE NOT AFFILIATED WITH MACELLUM ("THIRD PARTY CONTENT"). THE AUTHOR AND
SOURCE OF ALL THIRD PARTY CONTENT AND DATE OF PUBLICATION IS CLEARLY AND PROMINENTLY IDENTIFIED, THIRD PARTY CONTENT IS AVAILABLE THROUGH FRAMED AREAS, THROUGH HYPERLINKS TO THIRD PARTY
WEB SITES, OR IS SIMPLY PUBLISHED ON THE WEBSITE, MACELLUM HAS NOT BEEN INVOLVED IN THE PREPARATION, ADOPTION OR EDITING OF THIRD PARTY CONTENT AND DO NOT EXPLICITLY OR IMPLICITLY ENDORSE OR
APPROVE SUCH COMTENT, THE PURPOSE OF MAKING THE THIRD PARTY CONTENT AVAILABLE IS TO PROVIDE RELEVANT INFORMATION TQ SHAREHOLDERS IN CONNECTION WITH MACELLUM'S SOLICITATION OF PROXIES
FROM ITS FELLOW SHAREHOLDERS PRIOR TO THE ISSUER'S 2017 ANNUAL MEETING OF SHAREHOLDERS, INCLUDING WITH RESPECT TO THE ELECTION OF DIRECTORS OF THE ISSUER AND OTHER MATTERS TO BE VOTED ON
BY THE SHAREHOLDERS OF THE ISSUER. If any provisien of the Terms and Conditlons or any application thereof is held ta be invalid or unenforceable for any reason, that provision shall be deemed severable and the remainder of
the Terms and Conditions and the application of that provision in other situations shall not be affected. YOU AGREE TO INDEMNIFY, DEFEND AND HOLD HARMLESS MACELLUM PARTIES FROM AND AGAINST ANY AND ALL THIRD
PARTY CLAIMS, DEMANDS, LIABILITIES, COSTS AND EXPENSES, INCLUDHNG REASONABLE ATTORNEYS' FEES, ARISING FROM OR RELATED TO ANY BREACH BY YOU OF ANY OF THE TERMS AND CONDITIONS OR

APPLICABLE LAW, INCLUDING THOSE REGARDING INTELLECTUAL PROPERTY. Macellum may at any time revise these Terms and Conditlons by updating this posting. You are bound by any such revisions and should therefore

periodically visit this page 1o review the then current Tenms and Conditions to which you are bound.

Macellum knows that the privacy [SARATOGA TO LINK TO PRIVACY POLICY] Macellum owns, protects and enforces copyrights in its own creative material and respects the copyright properties of others. Materials may be made
available on or via the Website by third parties not within the control of Macellum. It is our policy not 10 permit materials known by us to be infringing to remain on the Website. You should notify us promptly if you believe any
materials on the Weblte infringe a third party copyright. Upon cur receipt of & proper notice of clalmed infringement under the Digital Millennlum Copyrlght Act ("DMCA®), Macellum will respond expeditiously to follow

the procedures specified in the DMCA 1o resolve the claim between the notifying party and the alleged infringer who provided the cantent at issue, including, where applicable, by remaving or disabling secess to material elaimed to
be infringing or removing or disabling access to links to such material. Pursuant to the DMCA 17 U.S.C, 512(c}), Macellum has designated its proxy solicitor, Saratoga Proxy Consulting LLC, as its agent for notification of claims of

copyright infringement with respect te infermation residing, at the direction of a user, on the Website. The contact infermation is:

SARATOGA PROXY CONSULTING, LLC
520 8th Avenue

14th Floor

Mew York, NY 10018



(212) 267-1311
Emaik: infoi@saratogaproxy.com

Cautionary Statement Regarding Forward-Looking Statements The statements or information set forth in the materials on the Website contain forward-looking statements. All statements contained herein that are not clearly
historical in nature or that necessarily depend on future events are forward-looking, and the words “anticipate,” "belleve,” "expect,” “potential,” “opportunity,” “estimate,” “plan,” and similar expressions are generally intended to
identify forward-looking statements. The projected results and statements contained in the matésiala on the Website are not historical facts are baged on current expectations, speak only as of the date of these materials and
invelve rigks, uncertainties and other facters that may cause actual results, performance or achievements to be materially different from any future results, performance or achievements expressed or implied by such projected
results and staternents. Assumptions relating to the foregoing invalve judgments with respect to, amang other things, future econamie, competitive and market conditions and future business decisions, all of which are difficult or
impossible to predict accurately and many of which are beyond the control of Macellum. Although Macellum believes that the assumptions underlying the projected results or forward-looking statements are reasonable as of the
date of these materials, any of the assumptions could be insccurate and therefore, there can be no assurance that the projected results or farward-locking statements included herein will prove to be accurate. In light of the
significant uncertainties inherent in the projected results and forward-looking statements set ferth In the information contained in the materials on the Website, the inclusicn of such information should not be regarded as a
representation as to future resulis or that the objectives and strategic initiatives expressed or implied by such projecied results and forward-locking statements will be achieved. Macellum will not underiake and specifically
declines any obligation to disclose the results of any revisions that may be made to any projected resulls or forward-looking statements herein to reflect events or circumstances after the date of such projected resuits or

statements or to reflect the accurrence of anticipated or unanticipated events.
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Privacy Policy
Qur Commitment to Privacy

The sponsor of this website (the "Site”), is Macellum Capital Management and itz affiliates. We respect and value your privacy. This statement outlines cur privacy policies (the *Privacy Paolicy”) which are designed to assist

you in understanding how we collect, use and safeguard information we callect and te assist you in making informed decisions when using the Site. The core of our Privacy Policy is this:

We want you to feel safe using the Site, and we are dedicated to developing and upholding high standards for protecting your privacy. You should read and familiarize yourself with thiz Privacy Palicy and with our Terms

and Conditions. When you use the Site, you agree to abide by these terms.

What Information Do We Callect?
When you visit any website you may provide two types of Information: persenal information you knowingly choose to disclose that Is collected on an individual basis, and website use information collected on an

aggregate basis as you browse the website,

Personal Information.
Our Site does not ask you to provide your personal information, Please note that pursuant to Galifornia Givil Code Section 1798.83, visitors to our Site who are California residents may request certain information regarding

our disclosure of personal information to third parties for their direct marketing purpases. To make such a request, please write to us at [INFO ADDRESS], Attn: Webmaster,
Website Use Information.

Glickstream Data.

As you use the Internet, a trail of electronic information is left at each website you visit. This information, which is sometimes referred to as “clickstream data,” can be collected and stored by a website's server
Clickstream data can tell us the type of computer and browsing software you use and the address of the website from which you linked to our Site. We may use clickstream data as a form of non-personally identifiable
infarmation to ananymously determing how much time visitors spend on each page of the Site, how visiters navigate throughout the Site and how we may tallor our web pages 1o better meet the needs of visitors. This

information will be used to improve the Site. Any collection or use of clickstream data will be ancnymous and aggregate,

Do We Disclese Information to Outside Parties?

We may provide aggregate information about our users, Site traffic patterns and related Site information to our affiliates or reputable third parties

What About Legally Compelled Disclosure of Information?

We may disclose information when we, in good faith, believe that the law requires it or for the protection of our legal rights

What About Other Websites Linked to Our Site?
We are not responsible for the practices employed by websites linked to or from our Site nor the information or content contained therein. Often links to other websites are provided sclely as pointers to information on

topics that may be useful to the users of our Site.

Please remember that your browsing and interaction on any other website, Including websites which have a link an our Site, is subject to that website's own rules and policies. Please read over those rules and policies

befare proceeding.

Your Consent.
By using the Site you consent to this Privacy Paolicy. We reserve the right to make changes to this Privacy Policy from time to time. Revisicns will be posted on this page. We suggest you check this page occasionally

for updates

Contacting Us.

If you have any questions about this Privacy Pollcy, the practices of the Shte, or your dealings with the Site, you can contact our proxy solicitor at!

SARATOGA PROXY CONSULTING, LLC.
520 Bth Avenue

14th Floor

New York, NY 10018

(212) 2571311

Email: info@saratogaproxy. com

Copyright @ 2017 Macellum Capital Management Terms & Conditions Frivacy
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Stockholder Letters / Press Releases

&  Macellum Letter to Citi Trends Shareholders — 03/09/2017

& March 15 PR What Citi Trends Fails to Tell You About its “So-Called” Settlement Agreement — 03/15/2017

I

< & Citi Trends draft settlement agreement

& Macellum Letter to Stockholders — 04/10/2017

Proxy Statement

& Macellum Proxy Statement

Copyright © 2017 Macellum Capital Management Terms & Conditions Privacy
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Jonathan Duskin

Jonathan Duskin, age 49, is the Chief Executive Officer of Macellum Capital Management, LLC, which operates a New York-

based pooled investment fund.

* Stockholder Mindset
o Macellum is one of the Company's largest stockholders, beneficially owning approximately 3.9% of the outstanding
common stock of the Company.
o As a direct, stockholder representative, Mr. Duskin's interests are directly aligned with all other stockholders - to
maximize the value of the stock.
* Significant Public Company Board Experience
e Currently serves on the board of directors of Christopher & Banks Corporation (CBK).
o Previously served on the boards of directors of The Wet Seal, Inc. and Whitehall Jewelers Holdings, Inc.
= Strong Record of Maximizing Value for All Stockholders
o Macellum launched a successful activist campaign at The Children’s Place. From Macellum's initial involvement in
March 2015, the company experienced a 78% increase in earnings per share and a 104% increase in its stock price.
Estimates for 2017 now stand 117% higher than its 2015 results.
o Macellum consulted behind the scenes with management and the Board at Perry Ellis to effect meaningful change
and encourage a sale process. Over the time of Macellum's active involvement, from May 2014 to December 2014,
the stock gained 65% vs the S&P 500 of 7%. It was also reported that the company received two acquisition offers
greater than $30 per share, when it had been trading on average at $24 per share.
¢ Macellum ran a successful activist campaign at Christopher & Banks Corporation. Through a negotiated settlement,
Mr. Duskin, along with three new directors, joined the seven member board in June 2016. After deteriorating results in
Q4 2016, Mr. Duskin and the other new directors pushed the Board to re-hire the former CEQ, Joel Waller, in January
2017. During Mr. Waller's prior involvement at CBK, from December 2011 to June 2013, the stock price increased
169% from $2.50 to $6.74.
o Following a rescue financing Mr. Duskin made at The Wet Seal, Inc. in November 2004 while at Prentice Capital
Management, the stock increased from $0.74 per share immediately prior to the time of the investment and peaked
over $7.00 per share by December 2006.

Paul Metcalf

Paul Metcalf, age 56, is currently the owner and principal of BEL Retail Advisors, a business consulting firm that specializes in

retail development and strategy.

* Truly independent director
* Significant Executive and Merchandising Experience
o Mr. Metcalf served as the Chief Merchandising Officer and Executive Vice President of Burlington Stores, Inc., where
EBITDA expanded from $311 million to $445 million during his tenure. The stock price increased 275% from its IPO
price of $16 to over $60 when Mr. Metcalf resigned.
o Served in several executive positions at TJX Companies, Inc., including Senior Vice President, Chief Merchandising
Officer, Women's Apparel and the General Merchandise Manager, Men's Apparel. Grew the Men's business, which had
lagged for years, 200 BPS above company trend in first two years as GMM.
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* Prior Board Experience

o Previously served on the board of directors of Gabriel Brothers, Inc.

Copyright ® 2017 Macellum Capital Management Terms & Conditions Privacy
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How to Vote

Below are voting instructions for Citi Trends, Inc. stockholders:

We thank you for voting your WHITE proxy and for letting your voice be heard!

BENEFICIAL STOCKHOLDER

You are a BENEFICIAL STOCKHOLDER if you hold Citi Trends shares through a broker or bank.
There are three ways to vota:

L 1. Vote by Internet

+ Please click HERE to vote via the Internet.

+* Enter the 16-digit contrel number located on
the right hand side of the enclosed WHITE

voting instruction form.

L. 2. Vote by Phone

v Call 1-800-454-8683

+ Enter the 16-digit control number located on
the right hand side of the enclosed WHITE

voting instruction form.

£ 3. Vote by Mail

+ Vote, sign and date the WHITE voting
instruction
form and return it in the postage paid envelope

provided.
Please vote each and every WHITE voting instruction form you receive
Please Vote NOW — All electronic voting must be completed by 11:59 PM Eastern Time on Tuesday, May 23, 2017.

Even if you have already voted on the blue voting instruction form, a later dated WHITE voting instruction form or electronic or telephone vote

will revoke your previously cast proxy.

Copyright @ 2017 Macellum Capital Management Terms & Conditions Privacy
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ALSTON & BIRD DRAFT 3/8/17
CONFIDENTIAL
FOR DISCUSSION PURPOSES ONLY

SETTLEMENT AGREEMENT

SETTLEMENT AGREEMENT, dated [ 1, 2017 (this “Agreement”), by and among Citi Trends, Inc., a Delaware corporation (the “Company”), Macellum SPV III, LP, a
Delaware limited partnership (“Macellum SPV”), Macellum Capital Management, LLC, a Delaware limited liability company (“Macellum Capital”), Macellum Advisors GP, LLC, a Delaware limited
liability company (“Macellum GP”), Macellum Management, LP, a Delaware limited partnership (“Macellum Management”), MCM Management, LLC, a Delaware limited liability company (“MCM
Management”), MCM Managers, LLC, a Delaware limited liability company (“MCM Managers”), and Jonathan Duskin. Macellum SPV, Macellum Capital, Macellum GP, Macellum Management, MCM
Management, MCM Managers and Mr. Duskin are collectively, “Macellum” and each a “Macellum Party”).

RECITALS:

WHEREAS, as of the date hereof, Macellum beneficially owns in the aggregate 584,600 shares of the issued and outstanding common stock of the Company, par value $0.01 per share
(“Common Stock™);

WHEREAS, by letter dated February 24, 2017, Macellum SPV provided notice to the Company in accordance with the Company’s bylaws (the “Stockholder Nomination”) of its intention to
nominate certain individuals for election to the Company’s Board of Directors (the “Board”) at the Company’s 2017 Annual Meeting of Stockholders (the “2017 Annual Meeting”); and

WHEREAS, the Company and Macellum have agreed that it is in their mutual interests to enter into this Agreement to, among other things, set forth certain agreements concerning the Board and
certain other matters as hereinafter described.

AGREEMENT:

NOW, THEREFORE, in consideration of the foregoing and the mutual covenants and agreements contained herein, and for other good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, the parties hereto hereby agree as follows:

1. Board Matters.




CONFIDENTIAL
FOR DISCUSSION PURPOSES ONLY

(a) Board Composition. Promptly following the date of this Agreement, the Board shall in good faith consider as promptly as reasonably practicable up to two directors to be nominated by the
Board for election to the Board (hereinafter, each a “New Designee” and collectively the “New Designees”). The New Designees shall be selected at the Board’s sole discretion, upon the recommendation
of the Company’s Nominating and Corporate Governance Committee (the “NCG Committee”), from a reasonable list of individuals provided by Macellum. The NCG Committee will consider in good
faith and consistent with its fiduciary duties any individual recommended by Macellum that (i) has the requisite skill and experience to serve as a director of a publicly traded company, (ii) has business
experience in such areas as would reasonably be expected to enhance the overall skills, experience and competence of the Board, (iii) is not prohibited or disqualified from serving as a director of the
Company pursuant to the Company’s bylaws, corporate governance guidelines or any rule or regulation of the Securities and Exchange Commission (the “SEC”), NASDAQ or by applicable law, (iv)
qualifies as an “independent director” under NASDAQ listing standards, (v) has not within the past five years had a business relationship with Macellum or the Company or any of their respective
Affiliates and Associates (as such terms are defined in Section 12), and (vi) is otherwise reasonably acceptable to the NCG Committee. As part of this assessment process, each of the potential director
candidates will be required to complete a director questionnaire and undergo a background check as well as provide the NCG Committee with any additional information regarding such potential candidate
as it deems necessary. Any director candidate presented to the Board by the NCG Committee will be nominated by the Board as a New Designee only if approved by a majority of the entire Board. The
Company will use its reasonable best efforts to complete all necessary steps sufficiently in advance of the mailing of the Company’s definitive proxy statement for the 2017 Annual Meeting (the “Initial
Deadline”) such that the New Designees will be included in the proxy statement as nominees for election to the Board at the 2017 Annual Meeting; provided however, that if any New Designee is not
approved by the Board for nomination by the Initial Deadline and therefore not included in such proxy statement, the Company and Macellum shall continue to follow the procedures of this Section 1(a)
until up to two New Designees have either been elected or appointed to the Board. Any New Designee appointed by the Board after the Initial Deadline but prior to the 2018 Annual Meeting will be
included in the Company’s proxy statement as a nominee for election to the Board at the 2018 Annual Meeting. The Board shall take all necessary action (including increasing the size of the Board) to seat
any New Designee elected by the stockholders at the 2017 Annual Meeting or appointed by the Board after the Initial Deadline.

(b) New Designees Class Designations and Rights. The first New Designee nominated by the Board for election to the Board or appointed to the Board, as applicable, shall serve as a Class I
director and the second New Designee nominated by the Board for election to the Board or appointed to the Board, as applicable, shall serve as a Class III director, as solely recommended by the NCG
Committee and approved by the Board. The New Designees shall have the same rights and benefits as any other Board members and shall be subject to the same duties, protections and policies of the
Company that are applicable to all members of the Board. Furthermore, the New Designees shall be considered by the NCG Committee for inclusion on committees of the Board in good faith in a manner
consistent with other members of the Board.

(c) Board Representation Upon Reduction in Macellum Ownership. Notwithstanding anything to the contrary herein, at any time during the term hereof, if Macellum, together with all of its
Affiliates, collectively beneficially own (i) less than 584,600 shares of Common Stock, but more than 450,000 shares of Common Stock, it will be entitled to representation on the Board of no more than
one New Designee and (ii) 450,000 or fewer shares of Common Stock, it will not be entitled to any representation on the Board. Immediately upon Macellum’s beneficial ownership of Voting Securities
(as such term is defined in Section 12) falling below the requisite thresholds set forth above, Macellum will so notify the Company and will cause the appropriate number of New Designees to promptly
tender his or her resignation from the Board and any committee of the Board on which he or she sits (it being understood that it shall be in the Board’s sole discretion whether to accept or reject such
resignation). If a New Designee is required to resign from the Board pursuant to subparts (i) or (ii) of the preceding sentence, Macellum will cause the New Designee designated as a Class III director to
resign first.
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2. Matters Related to the 2017 Annual Meeting and 2018 Annual Meeting.
(a) 2017 Annual Meeting. The Company will hold its 2017 Annual Meeting on May 24, 2017.

(b) Withdrawal of Stockholder Nomination. Effective as of the execution of this Agreement, Macellum SPV hereby irrevocably withdraws the Stockholder Nomination and its director
nominations in connection with the 2017 Annual Meeting. Each Macellum Party shall immediately cease, and shall cause all of their Affiliates and Associates to cease, any and all efforts, direct or indirect,
in furtherance of the Stockholder Nomination and any related solicitation.

(c) Macellum Voting. Each Macellum Party agrees to cause to be present for quorum purposes and to vote, and cause its respective Affiliates and Associates to vote, all Voting Securities that it
is entitled to vote at the 2017 Annual Meeting in favor for all of the directors nominated by the Board for election at the 2017 Annual Meeting and provide evidence thereof, including if voting by proxy, to
the Company within five days prior to the 2017 Annual Meeting. Unless the Macellum Parties are not subject to the standstill obligations pursuant to Section 4(b), each Macellum Party agrees to cause to
be present for quorum purposes and to vote, and to cause its respective Affiliates and Associates to vote, all Voting Securities that it is entitled to vote at the 2018 Annual Meeting in favor for all of the
directors nominated by the Board for election at the 2018 Annual Meeting and provide evidence thereof, including if voting by proxy, to the Company within five days prior to the 2018 Annual Meeting.

3.  Termination. This Agreement will remain in full force and effect and will be fully binding on the parties hereto in accordance with the provisions hereof until the completion of the 2018
Annual Meeting (the “Termination Date”). Section 16 and Section 17 will survive any termination of this Agreement.

4.  Standstill.

(a) Standstill. Subject to Section 4(b), each Macellum Party agrees that during the period commencing on the date hereof and ending on the Termination Date, without the prior written consent
of the Board specifically expressed in a written resolution adopted by a majority vote of the entire Board, it will not, and will cause each of its Affiliates, Associates, officers, agents and other Persons (as
such term is defined in Section 12) acting on its behalf not to:

@) engage, or in any way participate, directly or indirectly, in any “solicitation” (as such term is defined in Rule 14a-1(l) promulgated by the SEC under the Securities Exchange Act of
1934, as amended (the “Exchange Act”)) of proxies or written consents (whether or not relating to the election or removal of directors), or otherwise become a “participant in a solicitation” (as
such term is defined in Instruction 3 of Schedule 14A of Regulation 14A under the Exchange Act) in opposition to the recommendation or proposal of the Board, or seek to advise, encourage or
influence any Person with respect to the voting of any Voting Securities; initiate, propose or otherwise “solicit” (as such term is defined in Rule 14a-1(l) promulgated by the SEC under the
Exchange Act) stockholders of the Company for the approval of shareholder proposals whether made pursuant to Rule 14a-8 or Rule 14a-4 under the Exchange Act or otherwise; induce or
attempt to induce any other Person to initiate any such shareholder proposal; or otherwise communicate or seek to communicate with the Company’s stockholders or others pursuant to Rule 14a-
1(1)(2)(iv) under the Exchange Act;
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(ii) form, join or in any way participate in any “group” (within the meaning of Rule 13d-5 of Regulation 13D-G under the Exchange Act) with respect to any Voting Securities, other than
a “group” that includes all or some lesser number of the Macellum Parties, but does not include any other members who are not currently identified as a Macellum Party;

(iii) deposit any Voting Securities in any voting trust or subject any Voting Securities to any arrangement or agreement with respect to the voting of any Voting Securities, except as
expressly set forth in this Agreement;

(iv) seek to have called, or cause to be called, any meeting of stockholders of the Company;

W) seek, propose, or make any statement with respect to, or solicit, negotiate with, or provide any information to any Person with respect to, a merger, consolidation, acquisition of
control or other business combination, tender or exchange offer, purchase, sale or transfer of assets or securities, dissolution, liquidation, reorganization, change in capital structure,
recapitalization, dividend, share repurchase or similar transaction involving the Company, its subsidiaries or its business, whether or not any such transaction involves a change of control of the

Company

(vi) institute any litigation against the Company, its directors or its officers or make any public demand to inspect the books and records of the Company, including pursuant to any
statutory right that any Macellum Party may have (except any such litigation against the Company as may be necessary to enforce the terms of this Agreement);

(vii)  seek, alone or in concert with others, representation on the Board, except as specifically contemplated in this Agreement;
(viii)  vote for any nominee or nominees for election to the Board, other than those nominated or supported by the Board;

(ix) except as specifically provided in Section 1, seek to place a representative or other Affiliate, Associate or nominee on the Board or seek the removal of any member of the Board, a
change in the size, structure or composition of the Board, a change in executive officers of the Company or a change to the policies and procedures of the Company;

4




CONFIDENTIAL
FOR DISCUSSION PURPOSES ONLY

x) make any public proposals for changes in or recommendations concerning the Company’s strategies, extraordinary or other transactions (including the ones listed in Section 4(a)(v)),
the Board or management items, or other matters relating to the Company’s business;

(xi) seek to advise, encourage, support or influence any Person with respect to the voting or disposition of any Voting Securities at any annual or special meeting of stockholders (other
than such encouragement, support or influence that is consistent with Company’s management or the Board’s recommendation in connection with such matter);

(xii) have any discussions or communications, or enter into any arrangements, understanding or agreements (whether written or oral) with, or advise, finance, assist or encourage, any
other Person in connection with any of the foregoing, or make any investment in or enter into any arrangement with, any other Person that engages, or offers or proposes to engage, in any of the
foregoing;

(xiii)  acquire, offer or propose to acquire, or agree to acquire (except by way of stock dividends or other distributions or offerings made available to holders of Voting Securities generally
on a pro rata basis, provided that any such securities so received will be subject to the provisions hereof), directly or indirectly, whether by purchase, tender or exchange offer, through the
acquisition of control of another Person, by joining a partnership, limited partnership, syndicate or other “group” (within the meaning of Section 13(d)(3) of the Exchange Act) or otherwise, any
Voting Securities, or otherwise become the economic owner (as such term is defined in Section 12) of any such securities, if after giving effect to such acquisition it (by itself or together with any
other Macellum Party, its respective Affiliates and Associates and any other Person with whom it, such other Macellum Party or any such Affiliate or Associate has any agreement, understanding
or arrangement with respect to Voting Securities) would be the beneficial owner or economic owner of more than 10% of the Company’s outstanding Voting Securities. For the purposes of
computing the beneficial ownership at the time of any purchase, the number of outstanding Voting Securities will be determined by the latest available Company filing with the SEC;

(xiv)  other than in sale transactions on NASDAQ or through a broker or dealer where the identity of the purchaser is not known, sell or agree to sell, directly or indirectly, through swap or
hedging transactions or otherwise, any securities of the Company or any derivatives relating to securities of the Company to any third party that (A) has filed a Schedule 13D with respect to the
Company, (B) has run (or publicly announced an intention to run) a proxy contest with respect to another company in the five years prior to such time or (C) will as a result of the transaction have
beneficial ownership of more than 5% of any Voting Securities;
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(xv) make any proposal (including publicly disclose or discuss any proposal) or enter into any discussion regarding any of the foregoing, or make any proposal, statement or inquiry, or
disclose any intention, plan or arrangement (whether written or oral) inconsistent with the foregoing, or make or publicly disclose any request to amend, waive or terminate any provision of this
Agreement;

(xvi)  make, or cause to be made, any statement or announcement that relates to and constitutes an ad hominem attack on, or relates to and otherwise disparages, the Company, its officers
or its directors or any Person who has served as an officer or director of the Company on or following the date of this Agreement: (A) in any document or report filed with or furnished to the SEC
or any other governmental agency, (B) in any press release or other publicly available format or (C) to any journalist or member of the media (including without limitation, in a television, radio,
newspaper or magazine interview); or

(xvii) take or cause or induce others to take any action inconsistent with any of the foregoing.

(b)  Release of Standstill Obligations. On or before February 17, 2018, the Company shall provide the Representative (as defined in Section 19) with a certificate setting forth the Company’s
Adjusted EBITDA for fiscal year ended February 3, 2018, on an unaudited basis, which is comprised of earnings before interest, taxes, depreciation and amortization, as adjusted for asset impairment
expense, a non-cash charge similar in certain respects to depreciation, and certain other unusual items (i.e., any expenses in connection with or related to the negotiation, execution and performance of this
Agreement and the matters contemplated hereby) and as reported by the Company in its annual and quarterly reports filed with the SEC (the “2017 Adjusted EBITDA”). Each Macellum Party will be
released from its standstill obligations set forth in Section 4(a) and its obligations under Section 9 on the date that is five days before the last date on which a stockholder of the Company may submit
nominations for the Board in connection with the 2018 Annual Meeting, if the 2017 Adjusted EBITDA fails to exceed $40,000,000. Each Macellum Party acknowledges and agrees that the information
provided to Macellum (through the Representative or otherwise) pursuant to this Section 4(b) may contain material, non-public information about the Company, and such Macellum Party hereby
acknowledges and agrees that such Macellum Party and its Affiliates and Associates may not purchase or sell any securities of the Company while in possession of such information and such information
must be kept strictly confidential until publicly disclosed or made available by the Company.

5. Representations and Warranties of Macellum. Each Macellum Party represents and warrants as follows:
(@) Each Macellum Party has the power and authority to execute, deliver and carry out the terms and provisions of this Agreement and to consummate the transactions contemplated hereby.
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(b)  This Agreement has been duly and validly authorized, executed, and delivered by each Macellum Party, constitutes a valid and binding obligation and agreement of each Macellum Party,
and is enforceable against each Macellum Party in accordance with its terms.

(c) This Agreement will not result in a violation of any terms or conditions of any agreements to which such Macellum Party is a party or by which such each Macellum Party may otherwise be
bound or of any law, rule, license, regulation, judgment, order or decree governing or affecting such each Macellum Party.

(d) No Macellum Party is a party to any agreement, arrangement or understanding with any Person with respect to the securities, management or control of the Company.

(e)  Macellum, together with its Affiliates and Associates, are beneficial owners and/or economic owners, directly or indirectly, of an aggregate of shares of Common Stock as set forth by
beneficial owner and amount on Schedule A attached hereto and such shares of Common Stock constitute all of the Voting Securities of the Company owned by each Macellum Party and its respective
Affiliates and Associates.

6. Representations and Warranties of the Company. The Company hereby represents and warrants as follows:
(@) The Company has the corporate power and authority to execute, deliver and carry out the terms and provisions of this Agreement and to consummate the transactions contemplated hereby.

(b) This Agreement has been duly and validly authorized, executed and delivered by the Company, constitutes a valid and binding obligation and agreement of the Company, and is enforceable
against the Company in accordance with its terms.

(c) This Agreement will not result in a violation of any terms or conditions of any agreements to which the Company is a party or by which the Company may otherwise be bound or of any law,
rule, license, regulation, judgment, order or decree governing or affecting the Company.

7.  Confidentiality Obligations. Each Macellum Party acknowledges and agrees that he or it will not be entitled to greater access to management of the Company, request unreasonable access
to management of the Company or obtain any confidential information regarding the Company by virtue of being a party to this Agreement. Furthermore, no Macellum Party will request or cause any New
Designee to engage in any communication that would cause such New Designee to disclose or discuss any confidential information regarding the Company with such Macellum Party.

8.  Specific Performance. Each of Macellum, on the one hand, and the Company, on the other hand, acknowledges and agrees that irreparable injury to the other party hereto would occur in the
event any of the provisions of this Agreement were not performed in accordance with their specific terms or were otherwise breached and that such injury would not be adequately compensable in
damages. It is accordingly agreed that Macellum, on the one hand, and the Company, on the other hand (the “Moving Party”), will each be entitled to specific enforcement of, and injunctive relief to
prevent any violation of, the terms hereof and the other party hereto will not take action, directly or indirectly, in opposition to the Moving Party seeking such relief on the grounds that any other remedy or
relief is available at law or in equity.
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9.  Press Release. Immediately following the execution and delivery of this Agreement, the Company will issue the press release attached hereto as Exhibit A (the “Press Release”). None of the
parties hereto will before the Termination Date make any public statements (including in any filing with the SEC or any other regulatory or governmental agency, including any stock exchange) that are
inconsistent with, or otherwise contrary to, the statements in the Press Release issued pursuant to this Section 9. Following the date hereof, no Macellum Party, nor any of their respective Affiliates or
Associates, will before the Termination Date issue or cause the publication of any press release or other public announcement with respect to this Agreement, the Company, its management or the Board or
the Company’s business without prior written consent of the Company, provided, however, that Macellum may make such filings as are required by law or as may be required by law per advice from its
outside counsel.

10. Expenses. Neither the Company, on the one hand, nor any Macellum Party, on the other hand, will be responsible for any fees or expenses of the other in connection with this Agreement.

11.  No Waiver. Any waiver by either the Representative (as defined in Section 18) or the Company of a breach of any provision of this Agreement will not operate as or be construed to be a
waiver of any other breach of such provision or of any breach of any other provision of this Agreement. The failure of either the Representative or the Company to insist upon strict adherence to any term
of this Agreement on one or more occasions will not be considered a waiver or deprive that party of the right thereafter to insist upon strict adherence to that term or any other term of this Agreement.

12. Certain Definitions. As used in this Agreement, (a) the term “Person” will mean any individual, partnership, corporation, group, syndicate, trust, government or agency, or any other
organization, entity or enterprise; (b) the terms “Affiliates” and “Associates” will have the meanings set forth in Rule 12b-2 under the Exchange Act and will include Persons who become Affiliates or
Associates of any Person subsequent to the date hereof; (c) the term “Voting Securities” will mean any securities of the Company entitled, or which may be entitled, to vote in the election of directors, or
securities convertible into or exercisable or exchangeable for such securities, whether or not subject to passage of time or other contingencies; (d) the terms “beneficial owner” and “beneficially own” have
the same meanings as set forth in Rule 13d-3 promulgated by the SEC under the Exchange Act; and (e) the terms “economic owner” and “economically own” will have the same meanings as “beneficial
owner” and “beneficially own,” except that a Person will also be deemed to economically own and to be the economic owner of (i) all shares of the Common Stock that such Person has the right to acquire
pursuant to the exercise of any rights in connection with any securities or any agreement, regardless of when such rights may be exercised and whether they are conditional and (ii) all shares of Common
Stock in which the Person has any economic interest, including, without limitation, pursuant to a cash-settled call option or other derivative security, contract or instruction in any way related to the price of
shares of Common Stock.
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13.  Successors and Assigns. Neither this Agreement nor any right, interest or obligation hereunder may be assigned by any party hereto without the prior written consent of the other parties
hereto and any attempt to do so will be void. Subject to the preceding sentence, this Agreement is binding upon, inures to the benefit of and is enforceable by the parties hereto and their respective
successors and assigns.

14.  Entire Agreement; Amendments. This Agreement contains the entire understanding of the parties hereto with respect to the subject matter hereof. There are no restrictions, agreements,
promises, representations, warranties, covenants or undertakings other than those expressly set forth herein. This Agreement may be amended only by a written instrument duly executed by the parties
hereto or their respective successors or assigns.

15. Headings. The section headings contained in this Agreement are for reference purposes only and will not affect in any way the meaning or interpretation of this Agreement.

16.  Notices. All notices, consents, requests, instructions, approvals and other communications provided for herein and all legal process in regard hereto shall be in writing and shall be deemed
validly given, made or served, if (a) given by email, when email is sent to the email address set forth below and the appropriate confirmation is received or (b) if given by any other means, when actually
received during normal business hours at the address specified in this subsection:

If to the Company: Citi Trends, Inc.
104 Coleman Boulevard
Savannah, Georgia 31408
Attn: Jason Mazzola, President and Chief Executive Officer
E-mail: jmazzola@cititrends.com

with a copy to: Alston & Bird LLP
950 F. Street NW
Washington, DC 20004
Attn: Dennis O. Garris
E-mail: dennis.garris@alston.com

If to Macellum

or the Representative: [ ]
[ ]
[ ]
Attention: [ ]
E-mail: [ 1
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with a copy to: Olshan Frome Wolosky LLP
1325 Avenue of the Americas
New York, NY 10019
Attention: Steven Wolosky
E-mail: SWolosky@olshanlaw.com

or to such other address as the Person to whom notice is given may have previously furnished to the others in writing in the manner set forth above.

17. Forum and Governing Law. In the event that any action shall be brought in equity to enforce the provisions of this Agreement, no party shall allege, and each party hereby waives the
defense, that there is an adequate remedy at law. Furthermore, each of the parties hereto (a) consents to submit itself to the personal jurisdiction of the Court of Chancery or other federal or state courts of
the State of Delaware in the event any dispute arises out of this Agreement or the transactions contemplated by this Agreement, (b) agrees that it shall not attempt to deny or defeat such personal
jurisdiction by motion or other request for leave from any such court, (c) agrees that it shall not bring any action relating to this Agreement or the transactions contemplated by this Agreement in any court
other than the Court of Chancery or other federal or state courts of the State of Delaware, and each of the parties irrevocably waives the right to trial by jury, (d) agrees to waive any bonding requirement
under any applicable law, in the case any other party seeks to enforce the terms by way of equitable relief and (e) irrevocably consents to service of process by a reputable overnight mail delivery service,
signature requested, to the address of such party’s principal place of business or as otherwise provided by applicable law. THIS AGREEMENT SHALL BE GOVERNED IN ALL RESPECTS,
INCLUDING VALIDITY, INTERPRETATION AND EFFECT, BY THE LAWS OF THE STATE OF DELAWARE APPLICABLE TO CONTRACTS EXECUTED AND TO BE PERFORMED
WHOLLY WITHIN SUCH STATE WITHOUT GIVING EFFECT TO THE CHOICE OF LAW PRINCIPLES OF SUCH STATE.

18.  Counterparts. This Agreement may be executed in counterparts, each of which will be an original, but all of which together will constitute one and the same Agreement.
19. Macellum Representative. Macellum hereby irrevocably appoints Jonathan Duskin as its attorney-in-fact and representative (the “Representative”), in its place and stead, to do any and all

things and to execute any and all documents and give and receive any and all notices or instructions in connection with this Agreement. The Company will be entitled to rely, as being binding on
Macellum, upon any action taken by the Representative or upon any document, notice, instruction or other writing given or executed by the Representative.

[The remainder of this page intentionally left blank]
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IN WITNESS WHEREOF, each of the undersigned parties has executed or caused this Agreement to be executed or caused to be executed on its behalf on the date first above written.

CITI TRENDS, INC.

By
Name: Jason Mazzola
Title: President and Chief Executive Officer

Signature Page to Settlement Agreement
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MACELLUM SPV IIL, LP

By: Macellum Advisors GP, LLC,
its general partner

By:
Name:
Title:

MACELLUM CAPITAL MANAGEMENT, LLC

By:
Name:
Title:

MACELLUM ADVISORS GP, LLC

By:
Name:
Title:

MACELLUM MANAGEMENT LP

By: [ N
its general partner

By:

Name:

Title:

MCM MANAGEMENT, LLC

By:
Name:
Title:

MCM MANAGERS, LL.C

By:
Name:
Title:

Jonathan Duskin

Signature Page to Settlement Agreement
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Owner

Beneficially
Owned(1)

[Economically
(Owned

[Percent of
Class

Macellum SPV III, LP

Macellum Capital Management, LLC

Macellum Advisors GP, LLC

Macellum Management, LP

IMCM Management, LLC

IMCM Managers, LLC

Ponathan Duskin

(1) Asamember of a “group” for purposes of Section 13(d)(3) of the Securities Exchange Act of 1934, as amended, each of the Persons in the table above may be deemed to beneficially own the
] shares of Common Stock owned collectively by all members of the Section 13(d) group. Each of the Persons above disclaims beneficial ownership of such shares of Common
Stock owned by the other members of the Section 13(d) group except to the extent of his or its pecuniary interest therein.

L




CONFIDENTIAL
FOR DISCUSSION PURPOSES ONLY

Exhibit A
Press Release




